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Press Release

Tejas Networks announces consolidated results for quarter ended December 31, 2021
Q3 revenue was Rs. 107 crore and Net loss was Rs. 24 crore

Bengaluru, January 19, 2022: Tejas Networks [BSE: 540595, NSE: TEJASNET] today reported
its financial results for the third quarter ended December 31, 2021. Tejas Networks designs,
develops, manufactures and sells high-performance telecom and networking products, which
are used to build high-speed communication networks.

For Q3-FY22, consolidated net revenue was Rs. 107 crore, which was a YoY decrease of 17.1%,
resulting in a loss before tax of Rs. 32.9 crore as compared to a profit of Rs. 9.2 crore, for
corresponding previous period. Loss after tax was Rs. 24.3 crore as compared to profit of Rs.
9.2 crore for corresponding previous period.

For the 9 months ended December 31, 2021, net revenue was Rs. 424.1 crore, which was a
YoY increase of 35.4%, resulting in a loss after tax of Rs. 13.1 crore, as compared to a profit of
Rs. 4 & crore for corresponding previous period.

Mr. Sanjay Nayak, Managing Director and CEO of Tejas Networks said, “Our Q3 revenues were
jow as we could not fulfill customer orders due to ongoing global semiconductor component
shortage. However, our medium to long-term business momentum continues to be in our
favour, as we saw strong Q3 order inflow of Rs. 311 crore, increasing our total order book to
an all-time high of Rs. 986 crores. We continue to take proactive measures to address the
ongoing semiconductor component shortage challenges.”

During the quarter, we were also certified as a “Trusted Source” for telecom equipment by
Government of India.

Mr. Venkatesh Gadiyar, CFO said, “During Q3, we saw margin pressure due to increase in
component prices and lower international revenues. In addition, our inventory levels
increased, since many orders could not be fulfilled due to shortage of certain critical
components. Our cash position continues to be healthy and as on December 31, 2021 our
cash and cash equivalents, including investment in liquid mutual funds and deposits with
financial institutions, were Rs. 1,175 crores and we continue to be a debt-free Company”.
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About Tejas Networks Limited

Tejas Networks designs, develops and sells high-performance wireline and wireless networking products to
telecommunications service providers, internet service providers, utilities, defence and government entities in
over 75 countries. Tejas products utilize programmable, software-defined hardware architecture with a
common software code-base that delivers seamless upgrades of new features and technology standards.

For more information, visit Tejas Networks at http://www.tejasnetworks.com or contact
Investor Relations: ir@india.tejasnetworks.com
Attn: Mr. Santosh Kesavan: skeshavan@india.tejasnetworks.com Phone: +91 80 41794600

SAFE HARBOUR

Certain statements in this release concerning our future growth prospects are forward-looking statements, which
involve a number of risks, and uncertainties that could cause actual results to differ materially from those in such
forward-looking statements due to risks or uncertainties associated with our expectations with respect to, but
not limited to, our ability to successfully implement our strategy and our growth and expansion plans,
technological changes, our exposure to market risks, general economic and political conditions in India which
have an impact on our business activities or investments, changes in the laws and regulations that apply to the
industry in which the Company operates. The Company does not undertake to update any forward-looking
siatements that may be made from time to time by or on behalf of the Company.
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December 31,
2021

|ASSETS

Non-current assets [

Property, plantand equipment 3 A o Rt 7&2-6 29.48 |
Right-of-use assets B ] B0 £6.0 )
Intangible assets [ | 53.80 65.43 |
Intangible assets under development I ) | ~ 60.83 | 24.49
Financial assets ) | |
Trade receiva bles ) - |_ 6791 7297
Other financial assets' | 6.82 6.91 |
Current tax asset (nei) ) o f 48.02 | 62.61 |
Deferred Tax_Ahs-s-e_;._ iy | N, L R TIRLT A, - L RSN i 55.70 | 56.72 ]
Other non- c-dfa;asse_t_s_-_- - - - | ~ 6.65 |  6.98
Tota_l non - cui'rent assets_ z > _ __ _____; _I " _ 348.06 341.69 |
| Current assets
[inventories s - 1 271.23 | 213,65 |
Financial assets ) B T I
Investments? 465.75 37.37 |
Trade receivables - © 290.00 | ~ 341.03
i Cash and cash equivalents3 38.53 53.43 ‘
| Other bank balances’ 317.80 164.09
Other financial assets® 357.73 110.30 ‘
[Othet current assets = ) - | 7982 | 50.32 |
‘Total current asset_s"_ i ' ] ; - = R 1,820.86 970.19 |
‘I'otal assets B B o 2,168.92 | 1,311.88
'EQUITY AND LIABILITIES v it . 1 e ]
Equlty
Equltyshare capltal' T e MR L L) i - 117.38 __9_6_5_1_1
Other equity . | 1,856.41 1,037.69
‘Total equity i B b ~ 1,973.79 113420 |
Llabllmes
Non curreﬁt Ii_a-l;htles __ = = i = =L
Flnancaal liabilities = - |
Lease L|ab|l|t|es i = " - 14.02 17.07 :
[Provisions N - C 0.56 | 069
Tatal non - current liabilities = = 1458 17.76 |
[Current liabilites - - [ |
[Financial liabilities = ] |
L Lease Liabilities - - S N 7.46 4.83 |
_Trade payables EWer ) TS ok je T Rai 3 S |
Total outstandmg dues of mlcro enterprlses and small enterpnses 11.29 11.84
Total outstanding dues of creditors other than micro enterprises and small
enterprlses 104.13 80.38
Other financial I|ab|l|t|es o it = 33.24 T 47.26 |
Provisions i e B 10780 | 5.22 !
Othercurrentllabllltles a - U 13.65 10.39
[Total current liabil es BT - B Sasl 180.55 159.92 |
Total equity “and Ilabllmes - ————— i == —— I 2,168.92 | 1,311.88

Supplementary Information

Cash and Cash Equivalents as at

{in Rs. crore}

! Other non current financial asset includes Fixed Deposits with banks with
crieina e o sitvic limerat o nttwelvementhe

2 Investments includes Investment in mutual funds

2 Cash and cash equivalents

4 Other bank balances

'S Other current financial assetincludes Deposits with financials
linstitutions

| Total

December 31, March 31,
2021
1°37 | 1.54
|
|
465.75 | 37.37 |
38.53 53.43 |
317.80 | 164.09
3 5879 108.00
1,175.24 364.43
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Tejas Networks Limited and subsidiaries
Consolidated Statements of Comprehensive Income for

{in Rs. crore, except share data)

Quarter ended| Quarter ended| Quarter énded| Nine months| Nine months Year ended
Dec 31,2021 Sep30,2021| Dec31,2020| ended Dec31,| ended Dec31,| Mar 31,2021

Revenue from operations 107.06 | 172.78 134.88 424.09 | 325.05 | 526.60
Oth_er;_rgcc:r_ne 16.39.. 4.17 | 8.55 I 28.94 .: 21.00 24.85 |
|Total I_ncome | 123.45 176.95 143.43 453.03 346.05 551.45
|Cost of materials consumed 68.37 92.60 74.40 234.78 | 168.55 268.74
Employee benefit expense B TS| 3212 | 27.07 o308 | 8022 11633 |
Finance costs | 6.78 I 0-.90 [ 0.8-8 ) 2.94 I 2.84 3.70
..Eepr_zcim-a_nd_amogzation expen-se — 20.22 i r _1§2_8___ Tk 12.06 -54.89 T _37.6g A 5_2_12 I
.;*\llowa nce f;r. e;peged creditloss B _ 12; 5.14 180 19.27 |L_ - 5.00 _ 14.80“
(Otherexpenses B _ | 2266 | 2458 1799 | 6931 | 4777 7324 |
im;: Expenses - | 156.36 | 173.62 | 134.20 474.27 | 342.06 528.93 |
.tht;(-l.;:ssi before tax _ _ | _(3291), 333 | 923 (21.24) 3.99 | 2252 !
lcurrenttax N (11.21)| 09| (9.58)| " i
Deferredtax T el oS = 143 b sz
.ii:.:ofit/(Loss) after tax (24.30)/ 3.66 9.23 (13.09)| 399 | 37.54 |
'Ot 4¢ comprehensive income/(loss) 03 (112 o020 ©71) o082 202 |
:_Ite_mslt‘hat_\ﬂl_l notbe reclassified to profit or loss B . e
Remeasurements of the defined benefit i | I} |
._ohl_i_gz_ifi_o_rl_(Ngt of tax) e (0.41)_ [1.5?]__ o 0._20 N (}.94)] _0,90 221 |
i_g:c_e‘m_st_ha_lt_y_/ill be (eclassiiied to pro_ﬁ_t_orloss I .
Exchange differences on translation of | |
{foreign operations | 0.77 0.45 - 123 (0.08) {0.19) ‘
| Total comprehensive income/({loss) for the | | |
period - (23.94) 254 | 943 (13.80) 4.81 39.56
Earnings/[Loss) per equity share of Rs. 10 M | |
ieach 5113 3 = e S | | P 1) i _____‘
| Basic (Rs.) | (2.13)| 0.37 0.99 (1.29)| 0.43 4.05
Diluted (Rs) T e o3| o (29  oa3 399
| Weighted average equity shares used in |
| computing earnings per equity share
Basic : 11,39,73,071  9,83,79317 | 9,2671,398 | 10,19,30,255  9,24,31,355  9,25,53,796 |
[;ll_u_t_ed o __1£9,Z3,071 ' 12,37,33,801”: 9,48,55,0-6-7 10_,19,30,£§;T“ 9,31,46,138.:_ @i&_z_73

SupplementaryInformation
Particulars

| Dec31,2021

Sep 30, 2021

| Quarter ended ] Quarter ended | Quarter ended

Dec 31, 2020

Nine months
ended Dec 31,
2021

ended Dec 31,

{in Rs. crore)
Year ended
Mar 31, 2021

Nine months

2020

|Revenue from operations 10706 | 17278 13488 | 424.09 | 325.05 526.60
|Less: Sale of Components | - | - | 5.77 . nzs| 1178 |
iR;evenue {ne; of componentsales) ' 107.06 172.78 ; __12_9.-1-1 fi 424.09 : -3_13._27 ] ) ‘514.82
IVaaron YearGrowth T | | s ||




